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County of Humboldt 

Klamath-Trinity Joint Unified School District General Obligation Bonds, Election of 2008, Series C 

BEFORE THE BOARD OF SUPERVISORS 

COUNTY OF HUMBOLDT, CALIFORNIA 

 

RESOLUTION NO. ____ 

 

 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF KLAMATH-TRINITY 

JOINT UNIFIED SCHOOL DISTRICT GENERAL OBLIGATION BONDS,  

ELECTION OF 2008, SERIES C 

 
 

WHEREAS, an election was duly called and regularly held in the Klamath-Trinity Joint 

Unified School District (the “District”), in Humboldt County (“Humboldt County” or the 

“County”) and Trinity County (“Trinity County,” and together with Humboldt County, the 

“Counties”), State of California, on November 4, 2008 (the “2008 Election”), and thereafter 

canvassed pursuant to law; and 

 

WHEREAS, at such 2008 Election there was submitted to and approved by the vote of at 

least 55 percent (55%) of the voters of the District casting a vote on the question in the form of 

Measure “H” for voters of the District residing in Humboldt County, and Measure “S” for voters 

of the District residing in Trinity County, as to the issuance and sale of General Obligation Bonds 

of the District for various purposes in the maximum principal amount of $5,950,000, payable 

from the levy of an ad valorem tax against the taxable property in the District (the “2008 

Authorization”), to wit: 

 

“By approval of this proposition by at least 55% of the registered voters voting 

thereon, the Klamath-Trinity Joint Unified School District shall be authorized to 

issue and sell bonds of up to $5,950,000 in aggregate principal amount to provide 

financing for the specific school facilities projects listed below in the Bond 

Project List, subject to all of the accountability safeguards specified herein.” 

 

WHEREAS, bonds of the District are authorized to be issued and sold pursuant to the 

provisions of Part 10 of Division 1 of Title 1 of the California Education Code (Ed. Code, §§ 

15100 et seq.), and the provisions of provisions of Article 4.5 (commencing with Section 53506) 

of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code, and other 

applicable provisions of law (collectively, “Bond Law”); and 

 

WHEREAS, the District Board has duly adopted and submitted to the Board of 

Supervisors, a resolution (the “District Resolution”) requesting the Board of Supervisors to issue 

and sell, in the name and on behalf of the District, a third series of bonds under the 2008 

Authorization (the “Bonds”), and prescribing the terms of the Bonds, in the aggregate initial 

principal amount of not to exceed $930,805.05. The District Resolution is attached hereto as 

Exhibit A and made a part hereof; and 
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 WHEREAS, the Board of Supervisors, in reliance upon the representations of the 

District, desires to issue and sell the Bonds in the aggregate initial principal amount of not to 

exceed $930,805.05, in the name and on behalf of the District, in conformity with this 

Resolution, the District Resolution, and the Bond Law; and 

 

WHEREAS, a form of the Bond Purchase Agreement to sell the Bonds has been duly 

approved by the District Board, and is on file with the Clerk of the Board of Supervisors; and 

 

WHEREAS, the District desires that the Counties levy and collect a tax on all taxable 

property within the District, in their respective counties, sufficient to provide for the District’s 

payment of the Bonds, and has notified the Board of Supervisors of each of the Counties, the 

Auditor-Controller of each of the Counties, the Treasurer-Tax Collector of each of the Counties 

and other officials of the Counties that they should take such actions as shall be necessary to 

provide for such levy and collection of such a tax and payment of the Bonds, all pursuant to 

Sections 15250 and 15251 of the California Education Code; and 

 

WHEREAS, in reliance upon the representations of the District that all acts, conditions 

and things required by the Constitution and laws of the State of California to exist, to have 

happened and to have been performed precedent to and in connection with the consummation of 

the actions authorized hereby do exist, have happened and have been performed in regular and 

due time, form and manner as required by law, the County and the District are now duly 

authorized and empowered, pursuant to each and every requirement of law, to consummate such 

actions for the purpose, in the manner, and upon the terms herein provided. 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the County 

of Humboldt, as follows: 

 

SECTION 1.  Recitals.  All of the above recitals are true and correct and the Board of 

Supervisors so finds. 

 

SECTION 2.  Interpretation; Definitions. Unless the context clearly otherwise 

indicates or unless otherwise defined herein, the capitalized terms used in this Resolution have 

the meanings given them in the District Resolution.  

 

SECTION 3.  Delegation of Authority. The Chairperson of the Board of Supervisors, 

the Clerk of the Board of Supervisors, and the Treasurer-Tax Collector of the County (each a 

“County Official”), or their deputies or designees, are each hereby authorized and directed, 

jointly and severally, to do any and all things which they may deem necessary or advisable in 

order to consummate the transactions herein authorized and otherwise carry out, give effect to 

and comply with the terms and intent of this Resolution and of the District Resolution. Such 

actions heretofore taken by such County Officials are hereby ratified, confirmed and approved.  

 

SECTION 4. Purpose, Authorization and Designation of the Bonds. Pursuant to the 

Bond Law, the District Resolution, and this Resolution, Bonds of the District shall be issued and 

sold by the Board of Supervisors, on behalf and in the name of the District, in the aggregate 
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initial principal amount of not to exceed Nine Hundred Thirty Thousand Eight Hundred Five 

Dollars and Five Cents ($930,805.05.00) for the purposes of refinancing school facilities as 

specified in the ballot proposition Measures “H” & “S” authorizing the Bonds (the “Project”); to 

fund capitalized interest on the Bonds; and to pay the costs of issuing the Bonds. The Bonds shall 

be issued in one series designated “Klamath-Trinity Joint Unified School District General 

Obligation Bonds, Election of 2008, Series C” (or, if more than one series is issued, with such 

additional series designation).   

 

SECTION 5. Form of Bonds; Execution.  

 

(a) Form of Bonds. The Bonds shall be issued in fully registered form without coupons.  

The form of Current Interest Bonds and the form of Capital Appreciation Bonds, including the 

certificates of authentication and registration and the forms of assignment to appear on each of 

them, shall be in substantially the forms set forth in the District Resolution, respectively, with 

necessary or appropriate variations, omissions and insertions as permitted or required by this 

Resolution and the District Resolution.  Such forms of Bonds attached to the District Resolution 

are hereby approved by this Board of Supervisors.  

 

(b) Execution of Bonds. The Bonds shall be signed by the manual or facsimile signatures 

of the Chairperson of the Board of Supervisors and the Treasurer and Tax Collector of the 

County, and countersigned by the manual or facsimile signature of the Clerk of the Board of 

Supervisors of the County, all of whom are in office on the date of adoption of this Resolution or 

at any time thereafter.  The facsimile signatures of the Chairperson of the Board of Supervisors, 

the Treasurer and Tax Collector of the County, and the Clerk of the Board of Supervisors of the 

County, may be printed, lithographed, engraved, or otherwise mechanically reproduced.  If any 

officer whose signature appears on any Bond ceases to be such officer before delivery of the 

Bonds to the owner, such signature shall nevertheless be as effective as if the officer had 

remained in office until the delivery of the Bonds to the owner.  Any Bond may be signed and 

attested on behalf of the District by such persons who, as of the actual date of the execution of 

such Bond, shall be the proper officers of the County although at the nominal date of such Bond 

any such person shall not have been such officer of the County. 

 

(c) Valid Authorization. The Bonds shall be authenticated by a manual signature of a duly 

authorized signatory of the Paying Agent.  Only such Bonds as shall bear thereon a certificate of 

authentication, in substantially the form set forth in the District Resolution, executed manually 

and dated by the Paying Agent, shall be valid or obligatory for any purpose or entitled to the 

benefits of this Resolution and the District Resolution, and such certificate of authentication of 

the Paying Agent shall be conclusive evidence that the Bonds registered hereunder and 

thereunder have been duly authenticated, registered and delivered hereunder and thereunder, and 

are entitled to the benefits of this Resolution and the District Resolution. 

 

SECTION 6. Term of Bonds.  The Bonds shall be issued in one series designated 

“Klamath-Trinity Joint Unified School District General Obligation Bonds, Election of 2008, 

Series C” (or, if more than one series is issued, with such additional series designation).  The 
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Bonds shall be issued as Current Interest Bonds and/or Capital Appreciation Bonds, including 

term bonds, unless otherwise provided in the Bond Purchase Agreement. 

 

Only the Bonds that bear a certificate of authentication and registration in the form 

prescribed by the District Resolution, manually signed by the Paying Agent, shall be valid or 

obligatory for any purpose or entitled to the benefits of the District Resolution or this Resolution, 

and such certificate of the Paying Agent shall be conclusive evidence that the Bonds have been 

duly authenticated and delivered hereunder and are entitled to the benefits of the District or this 

Resolution. 

 

The principal of the Current Interest Bonds, the accreted value of the Capital Apprecia-

tion Bonds, and premium on the Bonds (if any), shall be payable in lawful money of the United 

States of America to the Owner thereof, upon the surrender thereof at the principal corporate 

trust office of the Paying Agent. 

The Bonds shall be issued as fully registered bonds without coupons. The Bonds shall be 

dated their date of delivery.  

 

The Bonds shall be sold as provided in Section 10 hereof; notwithstanding anything 

herein to the contrary, the terms of the Bonds as set forth in the District Resolution and this 

Resolution may be amended prior to delivery in accordance with the provisions of the Bond 

Purchase Agreement, as approved and executed by an Authorized Officer of the District on 

behalf of the District, and a County Official. 

 

(a) Denominations. The Current Interest Bonds shall be issued in denominations of 

$5,000 or integral multiples thereof (“Authorized Denominations”). The Capital Appreciation 

Bonds shall be issued in denominations of $5,000 accreted value at maturity (“maturity value”) 

or any integral multiple thereof, except that the first numbered Capital Appreciation Bond may 

be issued in a denomination such that the maturity value of such Capital Appreciation Bond shall 

not be an integral multiple of $5,000.  

(b) Maturity.  

(i)  The Current Interest Bonds are expected to mature on the date or dates, in 

each of the years, in the principal amounts and in the aggregate initial principal amount as 

finally set forth in the Bond Purchase Agreement.  No Current Interest Bond shall mature 

later than the date which is Twenty-Five (25) years from the delivery date of the Current 

Interest Bonds, to be determined as provided in this Section. No Current Interest Bond 

shall have principal maturing on more than one principal maturity date.   

(ii) The Capital Appreciation Bonds are proposed to mature on the date or 

dates, in each of the years, and in such maturity values as finally set forth in the Bond 

Purchase Agreement. No Capital Appreciation Bond shall mature later than the date 

which is twenty-five (25) years from the delivery date of the Capital Appreciation Bonds, 

to be determined as provided in this Section. No Capital Appreciation Bond shall have 

principal maturing on more than one principal maturity date.  
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(iii) The Current Interest Bonds and the Capital Appreciation Bonds, if any, 

may mature in the same year or years as any other Current Interest Bonds or Capital Ap-

preciation Bonds, without limitation. 

(c) Interest; Current Interest Bonds. Interest on the Current Interest Bonds (including 

the final interest payment upon maturity or redemption) is payable by check or draft of the 

Paying Agent mailed to the Owner thereof at such Owner’s address as it appears on the Bond 

Register at the close of business on the preceding Record Date; provided that at the written 

request of the Owner of at least $1,000,000 aggregate initial principal amount of the Bonds, 

which written request is on file with the Paying Agent as of any Record Date, interest on such 

Bonds shall be paid on the succeeding Interest Payment Date by wire transfer to such account as 

shall be specified in such written request.  The Current Interest Bonds shall bear interest at the 

rate or rates not to exceed a maximum true interest cost as permitted by law, payable on February 

1 and August 1 of each year commencing February 1, 2020, through August 1 of their final 

maturity (each an “Interest Payment Date”) unless provisions to the contrary are provided in the 

Bond Purchase Agreement. The actual interest rate or rates and the actual maturity schedule shall 

be fixed at the time of sale and shown in the Bond Purchase Agreement and final Official 

Statement.  The interest on the Current Interest Bonds payable on the Interest Payment Dates in 

each year shall be computed on the basis of a 360-day year of twelve 30-day months. Each 

Current Interest Bond shall bear interest from the Interest Date next preceding the date of 

authentication thereof, unless it is authenticated after the close of business on a Record Date and 

on or prior to the succeeding Interest Payment Date, in which event it shall bear interest from 

such Interest Payment Date, or unless it is authenticated on or before the Record Date preceding 

the first Interest Payment Date, in which event it shall bear interest from its dated date; provided, 

however, that if, at the time of authentication of any Current Interest Bond, interest is in default 

on any outstanding Current Interest Bonds, such Current Interest Bond shall bear interest from 

the Interest Payment Date to which interest has previously been paid or made available for 

payment on the outstanding Current Interest Bonds. 

 

(d) Interest; Capital Appreciation Bonds. The Capital Appreciation Bonds shall not 

bear current interest; each Capital Appreciation Bond shall accrete in value daily over the term to 

its maturity (on the basis of a 360-day year consisting of twelve 30-day months), from its initial 

principal (denominational) amount on the date of issuance thereof to its stated maturity value at 

maturity thereof, on the basis of a constant interest rate, which, shall not exceed the maximum 

rate per annum permitted by law, compounded semiannually on each Interest Payment Date 

(with straight-line interpolations between Interest Payment Dates).  The accreted value per 

$5,000 maturity value of the Capital Appreciation Bonds on each Interest Payment Date shall be 

given for reference in a table of accreted values to appear in the Capital Appreciation Bonds; 

provided, however, that the accreted value determined in accordance with this Section shall pre-

vail over any different accreted value given in such table. Interest on the Capital Appreciation 

Bonds shall be payable only upon maturity or prior redemption thereof. 

(e) Pursuant to the Bond Law, and Section 15144.1 of the California Education Code, 

the ratio of total debt service to initial principal for each Series shall not exceed four to one.  
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SECTION 7. Delivery of Bonds, Disposition of Proceeds of the Bonds, Security for 

the Bonds.  

 

(a) The proper officials of the District and the County shall cause the Bonds to be 

prepared and, following their sale, shall have the Bonds signed and delivered to the Underwriter 

upon payment of the purchase price in immediately available funds. 

 

(b) Proceeds from the sale of the Bonds, in the amount specified in the Bond Purchase 

Agreement, shall be delivered to the Escrow Agent for deposit to the related escrow fund held 

under the Escrow Agreement, as may be specified in the Bond Purchase Agreement. 

 

(c) A portion of the proceeds from the sale of the Bonds, representing the interest due 

with respect to the Current Interest Bonds and as shown in the Bond Purchase Agreement and 

Official Statement, the accrued interest, if any, and any premium received by the District from 

the sale of the Bonds (if any, after all or a portion of Underwriter’s discount or costs of issuance 

are paid from such premium as set forth in the Bond Purchase Agreement) shall be kept separate 

and apart in the fund established and designated as the “Klamath-Trinity Joint Unified School 

District General Obligation Bonds, Election of 2008, Series C, Interest and Sinking Fund” (the 

“Interest and Sinking Fund”) for the Bonds, to be held by the Auditor-Controller of Humboldt 

County and used only for payments of principal (or accreted value, as applicable) and interest on 

the Bonds. Interest earned on investments of monies held in the Interest and Sinking Fund shall 

be retained in the Interest and Sinking Fund and used to pay principal (or accreted value, as 

applicable) and interest when due.   

 

(d) Any excess proceeds of the Bonds not needed for the authorized purposes set forth 

herein for which Bonds are being issued shall, at the direction of the District, be transferred to 

the Interest and Sinking Fund and applied to the payment of principal (or accreted value, as 

applicable) and interest on any outstanding general obligation bonds of the District.  If, after 

payment in full of the general obligation bonds of the District, there remain excess proceeds, any 

such excess amounts shall be transferred to the general fund of the District. 

 

(e) Proceeds of the Bonds held by the Treasurer of either Humboldt or Trinity County 

shall be invested at the Treasurers’ discretion pursuant to law and the investment policies of each 

respective County, as such policies exist at the time of investment. 

 

The District has covenanted that all investments of amounts deposited in any fund or 

account created by or pursuant to this Resolution, or otherwise containing gross proceeds of the 

Bonds (within the meaning of Section 148 of the Code) shall be acquired, disposed of, and 

valued (as of the date that valuation is required by the Code) at Fair Market Value.  

 

(f) There shall be levied by each of the Humboldt County and Trinity County, within their 

own jurisdiction, on all the taxable property located in the District, in addition to all other taxes, 

a continuing direct ad valorem tax annually during the period the Bonds are outstanding in a 

proportionate amount pursuant to California Education Code Section 15260 sufficient, when 

taken together, for the District to pay the principal (or accreted value, as applicable) of and 
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interest on the Bonds when due, which monies when collected will be transferred to the 

Humboldt County Treasurer for deposit, and so deposited by the Humboldt County Treasurer in 

the Interest and Sinking Fund.  Pursuant to Government Code Section 53515, general obligation 

bonds are secured by a statutory lien on all revenues received pursuant to the levy and collection 

of the ad valorem tax, and such lien automatically arises without the need for any action or 

authorization by the District or its Board.  In addition to any statutory lien, such amount collected 

by each of the Counties and held by the Humboldt County Treasurer on deposit in the Interest 

and Sinking Fund are hereby irrevocably pledged to secure the payment of the principal (or 

accreted value, as applicable) and redemption price of, and interest on, the Bonds in accordance 

with Government Code Section 5451.  The monies in the Interest and Sinking Fund, to the extent 

necessary for the District to pay the principal (or accreted value, as applicable) of and interest on 

the Bonds as the same becomes due and payable, shall be transferred by the Humboldt County 

Treasurer to the Paying Agent for subsequent disbursement to the beneficial owners of the 

Bonds.  Any monies remaining in the Interest and Sinking Fund one (1) year after the Bonds and 

the interest thereon or maturity value thereof have been paid at maturity, or provision for such 

payment has been made, shall be transferred to the general fund of the District.  Pursuant to 

California Education Code Section 15232 the Auditor-Controllers of each of the Humboldt 

County and Trinity County and other appropriate officers of each of the Counties are requested to 

include within the tax levy of their respective Counties, a proportionate amount sufficient, when 

taken together, for the District to pay the Paying Agent annually for paying the Bonds elsewhere 

than at the office of the Humboldt County Treasurer.  Pursuant to such provision, the District has 

authorized the application of amounts in the Interest and Sinking Fund to reimburse the 

Humboldt County Treasurer for all costs and expenses incurred by it in processing the District’s 

payments from time to time for the services of the Paying Agent which is designated for the 

Bonds under the District Resolution. 

 

SECTION 8. Redemption Provisions. 

 

(a) Optional Redemption. The Bonds may be subject to redemption, at the option of the 

District, on the dates and terms as shall be designated in the Bond Purchase Agreement; 

provided, however, that in accordance with the Bond Law and Section 15144.2 of the California 

Education Code, any Bonds issued as Capital Appreciation Bonds that mature more than ten (10) 

years from its delivery date shall be subject to redemption, at the option of the District, with or 

without premium, at any time or from time to time, beginning no later than the tenth (10th) 

anniversary of the its delivery date, as further set forth in the Bond Purchase Agreement.  Subject 

to the foregoing, the Bond Purchase Agreement may provide that the Bonds shall not be subject 

to optional redemption, and/or may provide separate and distinct redemption provisions for the 

Current Interest Bonds and the Capital Appreciation Bonds. If less than all of the Bonds (Current 

Interest Bonds and Capital Appreciation Bonds, as applicable), if any, are subject to such 

redemption and are called for redemption, such Bonds shall be redeemed in inverse order of 

maturities or as otherwise directed by the District (or as otherwise set forth in the Bond Purchase 

Agreement), and if less than all of the Bonds of any given maturity are called for redemption, the 

portions of such bonds of a given maturity to be redeemed shall be determined by lot (or as 

otherwise set forth in the Bond Purchase Agreement). 
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(b) Mandatory Sinking Fund Redemption. The Bonds, if any, which are designated in the 

Bond Purchase Agreement as “Term Bonds” shall also be subject to redemption prior to their 

stated maturity dates, without a redemption premium, in part by lot, from mandatory sinking 

fund payments in the amounts and in accordance with the terms to be specified in the Bond 

Purchase Agreement.  The principal amount of each mandatory sinking fund payment of any 

maturity shall be reduced proportionately by the amount of any Bonds of that maturity optionally 

redeemed in accordance with the provisions hereof prior to the mandatory sinking fund payment 

date.   

 

The Humboldt County Auditor-Controller is hereby authorized to create such sinking 

funds or accounts for the Bonds that are “Term Bonds” as shall be necessary to accomplish the 

purposes of this Section. 

 

(c) Notice of Redemption. Notice of any redemption of the Bonds shall be mailed by the 

Paying Agent, postage prepaid, not less than twenty (20) nor more than sixty (60) days prior to 

the redemption date, (i) by first class mail to Humboldt County and the respective Owners 

thereof at the addresses appearing on the Registration Books, and (ii) as may be further required 

in accordance with the Continuing Disclosure Certificate.  

 

Each notice of redemption shall state:  (i) the date of such notice; (ii) the name of the 

Bonds and the date of issue of the Bonds; (iii) the redemption date; (iv) the redemption price; (v) 

the Bonds and the dates of maturity or maturities of Bonds to be redeemed; (vi) if less than all of 

the Bonds of any maturity are to be redeemed, the distinctive numbers of the Bonds of each 

maturity to be redeemed; (vii) in the case of Bonds redeemed in part only, the respective portions 

of the principal amount of the Bonds of each maturity to be redeemed; (viii) the CUSIP number, 

if any, of each maturity of Bonds to be redeemed; (ix) a statement that such Bonds must be 

surrendered by the Owners at the principal corporate trust office of the Paying Agent, or at such 

other place or places designated by the Paying Agent; (x) notice that further interest on such 

Bonds will not accrue, or value on such Bonds with not accrete, after the designated redemption 

date; and (xi) in the case of a conditional notice, that such notice is conditioned upon certain 

circumstances and the manner of rescinding such conditional notice. Neither the failure of the 

Owners of any Bonds or by any securities depository or information service to receive notice of 

redemption, nor any defect in such notice will affect the sufficiency of the proceedings for the 

redemption of such Bonds or the cessation of interest or accretion on the date fixed for 

redemption. 

 

In addition to the notice of redemption given pursuant to subsection (c) above, further 

notice shall be given by the Paying Agent as set out below, but no defect in said further notice 

nor any failure to give all or any portion of such further notice shall in any manner defeat the 

effectiveness of a call for redemption if notice thereof is given as above prescribed. 

 

(d) Effect of Notice. A certificate of the Paying Agent that notice of redemption has been 

given to Owners as herein provided shall be conclusive as against all parties.  Neither the failure 

to receive the notice of redemption as provided in this Section, nor any defect in such notice shall 
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affect the sufficient of the proceedings for the redemption of the Bonds or the cessation of 

interest or accretion on the date fixed for redemption. 

 

When notice of redemption has been given substantially as provided for herein, and when 

the redemption price of the Bonds called for redemption is set aside for the purpose as described 

in subsection (f) of this Section, the Bonds designated for redemption shall become due and 

payable on the specified redemption date and interest shall cease to accrue (or value shall cease 

to accrete, as applicable) thereon as of the redemption date, and upon presentation and surrender 

of such Bonds at the place specified in the notice of redemption, such Bonds shall be redeemed 

and paid at the redemption price thereof out of the money provided therefor. The Owners of such 

Bonds so called for redemption after such redemption date shall be entitled to payment thereof 

only from the Interest and Sinking Fund, or a trust fund established for such purpose.  All Bonds 

redeemed shall be cancelled forthwith by the Paying Agent and shall not be reissued. 

 

(e) Right to Rescind Notice. The District may rescind any optional redemption and notice 

thereof for any reason on any date prior to the date fixed for redemption by causing written 

notice of the rescission to be given to the Owners of the Bonds so called for redemption.  Any 

optional redemption and notice thereof shall be rescinded if for any reason on the date fixed for 

redemption monies are not available in the Interest and Sinking Fund of the District or otherwise 

held in trust for such purpose in an amount sufficient to pay in full on said date the principal (or 

accreted value, as applicable) of, interest, and any premium due on the Bonds called for 

redemption. Notice of rescission of redemption shall be given in the same manner in which 

notice of redemption was originally given, except as to timing requirements. The actual receipt 

by the Owner of any Bond of notice of such rescission shall not be a condition precedent to 

rescission, and failure to receive such notice or any defect in such notice shall not affect the 

validity of the rescission. 

 

Upon the payment of the redemption price of Bonds being redeemed, each check or other 

transfer of funds issued for such purpose shall bear the CUSIP number identifying, by issue and 

maturity, the Bonds being redeemed with the proceeds of such check or other transfer. 

 

Upon the surrender of any Bond redeemed in part only, the Paying Agent shall 

authenticate and deliver to the Owner thereof a new Bond or Bonds of like tenor and maturity 

and of Authorized Denominations equal in principal amounts to the unredeemed portion of the 

Bond surrendered. Such partial redemption shall be valid upon payment of the amount required 

to be paid to such Owner, and the District shall be released and discharged thereupon from all 

liability to the extent of such payment. 

 

(f) Funds for Redemption. Prior to or on the redemption date of any Bonds there shall be 

available in the Interest and Sinking Fund of the District, or held in trust for such purpose as 

provided by law, monies for the purpose and sufficient to redeem, at the redemption prices as in 

this Resolution provided, the Bonds designated in the notice of redemption. Such monies shall be 

applied on or after the redemption date solely for payment of principal (or accreted value, as 

applicable) of, and interest and premium, if any, on the Bonds to be redeemed upon presentation 

and surrender of such Bonds, provided that all monies in the Interest and Sinking Fund shall be 
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used for the purposes established and permitted by law. Any interest or accreted value due on or 

prior to the redemption date shall be paid from the Interest and Sinking Fund, unless otherwise 

provided to be paid from such monies held in trust.  If, after all of the Bonds have been redeemed 

and cancelled or paid and cancelled, there are monies remaining in the Interest and Sinking Fund 

or otherwise held in trust for the payment of redemption price of the Bonds, the monies shall be 

held in or returned or transferred to the Interest and Sinking Fund for payment of any outstanding 

bonds of the District payable from such fund; provided, however, that if the monies are part of 

the proceeds of bonds of the District, the monies shall be transferred to the fund created for the 

payment of principal (or accreted value, as applicable) of and interest on such bonds.  If no such 

bonds of the District are at such time outstanding, the monies shall be transferred to the general 

fund of the District as provided and permitted by law. 

 

(g) Satisfaction and Discharge. The obligations of the District hereunder and under the 

Bonds herein or therein made or provided for, are to be fully discharged and satisfied as to any 

Bond and such Bond will no longer be deemed to be outstanding and shall be deemed to have 

been paid for all purposes: 

 

(i) when such Bond is canceled or surrendered for cancellation and is subject to 

cancellation, or has been purchased by the Paying Agent from monies in the Interest and 

Sinking Fund of the District; or 

 

(ii) as to any Bond not canceled, surrendered for cancellation or subject to 

cancellation or so purchased, when payment of the principal (or accreted value, as 

applicable) of and the applicable premium, if any, on any Bond, plus interest on such 

principal to the due date thereof (whether such due date be by reason of maturity or by 

acceleration or otherwise), either (1) has been made or caused to be made in accordance 

with the terms hereof, or (2) has been provided for by irrevocably depositing with the 

Paying Agent, in trust, and irrevocably appropriated and set aside exclusively for such 

payment, either (A) monies sufficient to make such payment or (B) Federal Securities 

maturing as to principal and interest in such amounts and at such times as will in the 

opinion of a certified public accountant delivered to Humboldt County, the Paying Agent, 

and the District, provide money sufficient to pay the initial principal or redemption price 

of and all unpaid interest or accreted value to maturity, or to the redemption date, as the 

case may be, on the Bonds to be paid or redeemed, as such initial principal or redemption 

price and interest or accreted value become due, provided that, in the case of Bonds 

which are to be redeemed prior to the maturity thereof, notice of such redemption is given 

as provided in this Resolution or provision satisfactory to the Paying Agent is made for 

the giving of such notice, or (C) a combination of both such monies and such Federal 

Securities; and all necessary and proper fees, compensation and expenses of the Paying 

Agent with respect to such deposit have been paid or the payment thereof has been 

provided for to the satisfaction of the Paying Agent.  

 

At such time as a Bond is deemed to be no longer outstanding hereunder, such Bond shall 

cease to accrue interest or accrete value from the due date thereof (whether such due date be by 

reason of maturity or acceleration as aforesaid, or otherwise), and except for any payment from 
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such monies or Federal Securities set aside as aforesaid, shall no longer be secured by or entitled 

to the benefits of this Resolution. 

 

(h) Unclaimed Monies. Any money held in any fund created pursuant to this Resolution, 

or by the Paying Agent or an escrow agent in trust, for the payment of the principal, redemption 

premium, if any, or interest or accreted value on the Bonds and remaining unclaimed for one (1) 

year after the principal of all of the Bonds has become due and payable (whether by maturity or 

upon prior redemption) shall be transferred to the Interest and Sinking Fund of the District for 

payment of any outstanding bonds of the District payable from the fund; or, if no such bonds of 

the District are at such time outstanding, the monies shall be transferred to the general fund of 

the District as provided and permitted by law. 

 

SECTION 9.  Approval of Bond Purchase Agreement; Sale of Bonds.  The Bonds will 

be sold by the Board of Supervisors on behalf of the District at negotiated sale to the Underwriter 

pursuant to the terms and conditions set forth in a Bond Purchase Agreement to be executed by 

both the County Officials on behalf of the District, and the District, substantially in the form on 

file with the District and the County (the “Bond Purchase Agreement”), with such changes 

therein, deletions therefrom and modifications thereto as the Authorized Officer and County 

Official may approve, and which execution, and delivery thereof, shall conclusively evidence the 

approval by such Authorized Officer of the District and County Official; provided, however, that 

the maximum true interest cost on the Bonds and the Underwriter’s discount, shall not exceed the 

legal limit.  The form of the Bond Purchase Agreement has been duly approved by the District, 

and said form is likewise hereby approved by the County.   

 

The Board of Supervisors hereby finds and determines that all acts and conditions 

necessary to be performed by the Board of Supervisors or to have been met precedent to and in 

the issuing of the Bonds, in order to make them legal, valid and binding obligations of the 

District, have been performed and have been met, or will at the time of delivery of the Bonds 

have been performed and have been met, in regular and due form as required by law; and that no 

statutory or Constitutional limitation of indebtedness or taxation will have been exceeded in the 

issuance of the Bonds. 

 

SECTION 10.  Limited Duties and Nonliability of County.  The County, including the 

Board of Supervisors and officers, officials, agents and employees of the County, including the 

County Officials, shall undertake only those duties of the County under this Resolution and 

under the District Resolution which are specifically set forth in this Resolution and the District 

Resolution, and even during the continuance of an event of the District’s default with respect to 

the repayment of the Bonds, no implied covenants or obligations shall be read into this 

Resolution or the District Resolution against the County, including the Board of Supervisors and 

officers, officials, agents and employees of the County. The District shall defend, indemnify and 

hold harmless the County, its Board of Supervisors, and officers, officials, agents and employees 

of the County (“Indemnified Parties”) against any and all losses, claims, damages or liabilities, 

joint or several, to which such Indemnified Parties may become subject based in whole or in part 

upon any acts or omissions related to the Bonds, except with regard to the responsibilities of the 

County under this Section 10.  The District shall also reimburse the Indemnified Parties for any 
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legal or other costs and expenses incurred in connection with investigating or defending any such 

claims or liabilities. 

 

Notwithstanding anything stated to the contrary in this Resolution, the District 

Resolution, in the Bonds or in any other document mentioned herein, (a) the Bonds are not a debt 

of (or a pledge of the full faith and credit of) the County, including its Board of Supervisors, 

officers, officials, agents and employees, and the County, including its Board of Supervisors, 

officers, officials, agents and employees, have no obligation to repay the Bonds; (b) the sole 

responsibilities of the Board of Supervisors of the County hereunder are to provide for the 

issuance and sale of the Bonds by adopting the this Resolution and participating in proceedings 

for sale, award, issuance and delivery of the Bonds in accordance therewith and herewith, and to 

levy a tax for the repayment of the Bonds, as provided in California Education Code Section 

15250; (c) neither the County, this Board of Supervisors, nor any officer, official, agent or 

employee of the County, shall have any other obligation or liability hereunder, by reason hereof 

or in connection with the transactions contemplated hereby other than as specified in the Bond 

Law; (d) the Bonds, including interest thereon, shall be payable solely from taxes levied by the 

Board of Supervisors of the County pursuant to California Education Code Section 15250; and 

(e) the County, including its Board of Supervisors, officers, officials, agents and employees, shall 

retain all of their respective constitutional and statutory privileges, immunities, rights and 

defenses in carrying out their duties in connection with the above-described responsibilities, 

including levying the tax to repay the Bonds. 

 

SECTION 11. County to Levy Tax.  Although the Bonds are not a debt of either 

Humboldt County or Trinity County, each Board of Supervisors and officers of each of the 

Counties are obligated by statute to provide for the levy and collection of property taxes in each 

year on properties within its respective jurisdiction and in the District in an amount proportionate 

to the properties within its jurisdiction and in the District as compared to all District properties 

subject to property tax, such that, when all taxes are so levied and collected by the Counties, they 

are sufficient to pay all principal (or accreted value, as applicable) and interest coming due on the 

Bonds in such year, and to pay, or provide for the payment, from such taxes all amounts due on 

the Bonds.  The District has requested the Boards of Supervisors of each of Humboldt County 

and Trinity County to annually levy a tax upon all taxable property, within its respective 

jurisdiction and in the District, sufficient in the aggregate to redeem the Bonds, and to provide 

for the District’s payment of the principal, redemption premium, if any, and interest or accreted 

value thereon as and when the same become due.  Pursuant to California Education Code Section 

15232 the Humboldt County and Trinity County Auditor-Controllers and other appropriate 

officers of each of the Counties have been requested to include within the tax levy an amount 

sufficient to pay the Paying Agent annually for paying the Bonds proportionate to the properties 

within their jurisdiction and in the District elsewhere than at the office of the Humboldt County 

Treasurer. 

 

SECTION 12.  Furnishing of Resolution. The Clerk of the Board of Supervisors is 

hereby authorized and directed to furnish certified copies of this Resolution to Bond Counsel, to 

the Treasurer, and to the District, immediately following the adoption hereof by the Board of 

Supervisors. 
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SECTION 13. Effective Date.  This Resolution shall take effect immediately upon its 

passage. 

 

* * * * * * * * * * * * * * * * * * * * 

 

The foregoing Resolution was PASSED AND ADOPTED by the Board of Supervisors 

of the County of Humboldt at a meeting held by the Board of Supervisors on July 30, 2019, by 

the following votes: 

 

  AYES:  ________ 

 

  NOES:  ________ 

 

  ABSENT:  ________ 

 

  ABSTAIN: ________ 

 

 

This is to certify that a true and correct copy of the Resolution was adopted and approved 

at a regular meeting of the Board of Supervisors of the County of Humboldt. 

 

 

____________________________________ 

Chairperson, Board of Supervisors of the 

     County of Humboldt 

 

 

ATTEST: 

 

 

       

Clerk of the Board of Supervisors 
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