







































































































































































Flrst Amendment to the County of Humboldt
Headwatets Revolving Loan Fund
Master Participation Agreement

This Firel Amendment o the Master Loan Particlpation Agreement (the
Agreament) effective Aprll 8, 2014, by and batwesn the County of Humboldt

(Particlpant) and the Arcata Economle Davelopment Commission {Lender) (the
Parties), s effecive on this MY day of Maytin, 2020,

RECITALS

A. WHEREAS, the Partles entered [nto the Agreement to establish terms and
conditions for Lendet's partiolpation In the Parficipants Headwaters Fund
Revdlving Loan Fund Program (Loan Fund) as defined and described in The

Headwalers Fund Revolving Loan Fund Lender Manual {Lender Manual), as
amended from time to ime;

B. WHEREAS, the COVID-19 pandemlc caused the Participant to Issua a Shelter In

Piace order on March 20, 2020, and declare a Local Emergency on March 30, 2020;
and

C.WHEREAS, as a result of the pandamic, local businesses are suffering severe
sconomic losses; and

- D.WHEREAS, the Partles now deslre to implement a Business Rellel Emsrgency

Loan Fund {BRELF) to pravide loans to qualifying businessas, under terms varying
from those governing Loan Fund lpans:

£, WHEREAS, cerfain terms of the agreement must be amended by this First
Amendment to accommodate the conditions necessitating the BRELF,

NOW, THEREFCRE, in consideration of the miutual repraséntations,
covendants and agreements contalned harein and other good and valuable

conslderation, recelpt and sufilclency of which Is hereby acknowledpad, the
partles hereto agree as foliows:

AGREEMENT

The Agreement shall be amanded as follows, with chenges In bold.
1. Section 8, Pa

_ A This Particlpation Loan will have been negofiated by Lender.
Particlpant will not take partIn any negotiations with Borrower whilch

may precede consummation of any partion of the Participation
Loan.
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B, Lender will administet loan repayment bllling, collectlon, loan setvicing,

amortizetlon racord snd job oteation records In accordance with the

provialons of this Agresment and the Lendet Manus), as such may
be amended from time to tme.

C.  Lender shall exerclae the- same degree of care and disorstion In
continuing to service the Losn and I collecting payments thereundst,
as the Lender wotld ordinarlly iake In servigihg the Loan and In
collecting payments tharelinder eolely for s own agoount,

D, Lender wil notlly Pariiolpant Iin writing and consult with Palolpant -
before undertaking any of the actiona llsted balow In this seotion,
., - o . kender will provide updates to Particlpant In witting on & manthly
e = - hasls once any of the actlons balow afs taken. if Paricipant owna
; . more than 67% of & Loan, the Lender may not, without the prior
writteh corsent and qonourrence of the Partlolpant, undertakea any
of the aolions Tieted below, except when tnaking- loans fully
guarantaed (100%) by the US Small Business Adminlatvation

(SBA) In the Paycheck Protection Program (PPP);

1. Make ot consent to any amendmenis In tﬁe temms and
gongitions of the Loan, or In the terms of the note of notes

avidenaing the Loan, or in any ascurty egresment or
Instrument securing the Loan;

- - -2, Welve or release ary claim agalnst any Borrower and/or agalnat
any co- maker, guarantoror andorser under the loan;

* 8. Make or aonzent 1o any refoase, substitutlon or exchanga of boltaterg\l;

4. Accolerate payment under the Loan andfor under any note
ot notes avidencing the Loam;

6. Commentd ghy type of colleotion proceeding against the
- - Borrower and/or agalnst any co-maker, guarantor, or endorser
under the Loan; and/or

: ] _ . 6. Selzo, eall, transler, assign; foredlose or attempt ta exerdlae
. agalnist any collateral seciring the Loan.

E.  Inno'evenl may Lender restructure a Loan more than thres (3)

- - fimas. If Lender wishes to rasiructure & (oan more than three (3)

_. fimas, Lendét must obtaln parmisalon from County and Gounty and
Lender must agres upon a plan to address the troublad loan.

F. .lnthe event uf a disagreement as to the eppropriate course of
aotlon Ineach Instanca [n Seation 3(D), the declelon of Partlcipant
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{vlll govern If Participant owns more than B0% of & Particlpation
Loan.

@ With respect to Section 3(D) above, Partiglpant will cansult or
grant coneent or denlal within 16 working dayé of recalpt of
request from Lender. ! Partitipant doas not teapond wibin 16
woridng days, approval Is deemed-givan by Partiolpant for the

-dlscrete aation requested by Lender.

B. Review of Doouments, By exsoufion of a Participation Cortiflosts,

Pearticlpant acknowledges thet Parllolpant hag reviewad such documents

as Participant has dsemed epprapriate In connectlon with the spplicable

. _ Partidpation Loan and has made its teclslon to purchase the related

Partielpating Interest bsad upon such review and whatever further advies

of Parilolpant's ownh edvisors as Partlolpant has desmed approptiate. Due

1o the Covid-19 declared disaster, Particlpant ls allowing the Lander

- to fund loans made under the BRELF without Participant having first

. ¥eviewad and approved the Pafllcipation Cettliicate. Parlclpation

Cerilflcates will be subtitied {fo Partiolpant within 20 days- of loan

closing, Partlolpant funds may be provided fo Lehder In advance to
affotd expeditious funding of loans under the BRELF.

. 2 —. Seafjon 12, Lender Repressentations and Warrantiee, shall be revised as follows:

~'A  Lander hereby repressnts and warrants to Particlpant that at
tha lime Lander exacutes the Participation Carlificate:

- ()  The exeoutlon, defivery and performancs of thls .

R . Agresmont and the Participation Cenlificate have bean

duly autharized by all requisite corporate or other
actlons of Lender;

(&) * Lendar Is, or upon the satlsfactlon of certain conditions
: conained in the loan eommitment will be, the owner of the

-~ -. .+ - scpplicable Particlpation Loan and hasthe tightto sellto

Partioipant the appllcable Participating Interaat;

- -~ --(@ Lenderhas In its possassion {or wiit have in its possession
. prior fo funding) fully executed counterparts of the
- applicable Loan Documents; :

L (9 Lender has no ectual knowledge of any fact whigh In
) ) - Lender's opinion would materially adverssly affectthe
enforceabllity or colleatability of the Participation Loan
which it has not disclosed In writing to Participant;
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{®  Lendar hag, or will within 30 days of sloaihg the loan,
provide Parliclpant with aoples of alt ourrent credit
. Informetion Lander hes as to the pariles obllgated In
conneation with the Parllclpation Loan, and any Information
providad ls, to the best of Lender's knowladgye, true,
complate and docurate asie the subject matter thereof,
exoept as olherwlee noted by Lendar; |
_ (6 Lender will promptly provida the Particlpant upon requast
R with coples of &l] relsvant credit and other Information inthe
- - - poasession ot the Lender that are usetl by the Lander asthe

~ basls of and for lia detislon to mako the Loan to the
Borrowar; .

{n Lender wi addiffonally pravide the Partiolpant with coplas
. ofthaLoan Documanis that are executed by the Borrower

as well as by other 0o- makets, guarantors and endoraers
under the Loan;

_[8)  TheBorrower, togather with all co-makers; guarantors and

ondorsers upder the Loan, has consentad ta the sala of
‘theLoan;

-, - @& TheLoaneatisfles all gukdelines and raquirements set forth
K ) Inthe Lender Manual In effect on 1he date the Loan Is
. : funded by Lender; and

(1) Where the Loan Is presently In exlstance;

()  There are no events of default under the Loan and/or under the
. Loan documants; ) -
o @  The Loan hes notboeen classlfied as delinquent on
ihe books of the Lender; .
i  The Loan iz presently on adcrual status; end .
{v)  The tetms ofthe Loan have not previously heen
renegotiated as & vesult of a prior loan dafaull or
deterloration in the Barrowar's finentlal eondition,
(v} Iems [Iv above do'not apply to loans or loan
adfustments made under the BRELF,

. 8 Thelender makes norepresaniations or warrantles, whether
-~ -- exprassor Implled, to the Particlpant, as to the colleatalility of the
o Loan, the conlinued solveroy of the Borrawer, or as 1o tho
exlstence, sufficlency or value of the anllaterat sequring the Loan In

RLF Mostar Parigipatian Agrectrient 4
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IN WITNESS WHEREOF, the partles have executed this agreement as of the day and yegar first
hareln above written;

(SEAL) COUNTY OF HUMBOLDT

ATTEST:
CLERK OF THE BOARD

Q;M/UJWMSJ\ ov: Y ey Da~s

CHAIR BOARD OF SUPERVISORS
COUNTY OF HUMBOLDT
8TATE OF CALIFORNIA

CONTRAGTOR

BY: /Cé‘f&k:j‘-

. J ,J,»r
TITLE:
(Gorporata Ofﬂeef)

APPROVED FOR INSURANCE REQUIREMENTS:

" BY: Philips, Amanda | BY:

RISK ANALYST

TaneTRDERE .

TITLE; ffcxem[ or o
{Corporate Officer)

RLF Masler Participation Agreement 8
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the avent of a Loan dafaul,

G Thelender makes noreprgssniations or warrantles, whather
' axpressed of iniplied, to the Pardieipant as to the valldity and
anforcaablillty of the Loan documents, other than that:

(1)

@

@

The Loan documenits were valldly exetuted by the Borrawar,
as wall as, to the degres applioable, by the co-makers,
gurrantors and/or shdorsers under the Loan;

To tho extent fequirae under applicabla law, the seourlty
agreements under the L.oan ware {and/or will be) propatly
recorded andfor flled In order to result Inthe valld perfection
of & seouirlty Intarast in the collateral subject to such
agragments; and .

To tha extent requlred under appllcable law, the Lender has
taken, and/or will take, andfor will continus to take whatevar
addittonal actions may be necessary and proper to validly

perfect and maintaln & security Interest on the collateral
securing the Loan.

8. Alf remalning provisions of thia Agreement remaln In sffect, '

[_—

+ RLF Master Pertldpation Agreeman!
Amandmant March 20, 2020
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Second Amendment to the
County of Humboldt Headwaters Revolving Loan Fund
Master Participation Agreement Between the County of Humboldt
and ACRATA ECONOMIC DEVELOPMENT CORPORTION (AEDC)

This Second Amendment to the Master Loan Participation Agreement (Agreement)
previously entered into April 8, 2014, by and between the County of Humboldt (Participant)
and the Arcata Economic Development Corporation (Lender) (the Parties), is effective on this

llp dayof ﬂ% 2022.

RECITALS

C. WHEREAS, the Parties entered into the Agreement to establish terms and conditions
for Lender’s participation in the Participant's Headwaters Fund Revolving Loan Fund
Program (Loan Fund) as defined and described in The Headwaters Fund Revolving Loan
Fund Lender Manual {(Lender Manual), as amended from time to time;

D. WHEREAS, the Parties adopted a First Amendment to the Agreement to incorporate
specific changes in response to the COVID-19 pandemic in April 2020;

E. WHEREAS, the Parties now wish to revise certain terms of the Agreement and the First
Amendment in order to provide greater flexibility and ease of lending for the Parties.
AGREEMENT
NOW, THEREFORE, in consideration of the mutual representations, covenants and

agreements contained herein and other good and valuable consideration, receipt and
sufficiency of which is hereby acknowledged, the Parties hereto agree as follows:

1. Section 16, Amounts Payable to Lender, is hereby amended as follows:

16. Amounts Payable to Lender. As stated in Section 2, Participant's purchase of the
Participating Interest entails the right to receive specified funds paid in connection with the
Participation Loan. Accordingly, Lender will be entitled to retain the following except as
otherwise set forth in the applicable Participation Certificate:

A, H-the-total-Hoan-isHessthan-$300,000; thirky-five-pereent+{35%) Forty percent
]40%) of mterest collected on the Partnapatmg interest a&-&éem—ee—Fee—As-ei

(Altachment 2)



& B. Non-interest late charges arising in connection with the Participation Loan, but
only after all interest payments are brought current,

D. C. Origination fees and related charges received by Lender in connection with the
Participation Loan, but only after all interest payments are brought current.

2. All remaining provisions of the Agreement and First Amendment remain in effect.

IN WITNESS WHEREOF. the parties hereto have executed this Agreement on the date and

vear first herein above wiitten.

(SEAL)

ATTEST:
CLERK OF THE BOARD

( \Mu\h MAY

DEPUTY

LE\D% . é /\/ M

(Signature)

TITLE: EXECVTIVE DIRECTOR,

(Prine Tirles

APPROVED FOR INSURANCE
REQUIREMENTS

gy- Phillips, Amanda gsmsie

Risk Management

(Attachment 2)

COUNTY OF HUMBOLDT

, L/moyuuo»&w
CHAIR. BOARD OF SUPERVISORS

COUNTY OF HUMBOLDT
STATE OF CALIFORNIA

BY: %’M é;/y %/? B

d')l‘-"H(mHt /

TITLE: JREASVRER

tPrine Tirle)

APPROVED TO FORM

County Counsel
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FIRST AMENDMENT

AGREEMENT BETWEEN COUNTY OF HUMBOLDT
AND
ARCATA ECONOMIC DEVELOPMENT CORPORATION

The Couhty of Humboldt (“COUNTY™) entered into an Agreement with Arcata
Economic Development Corporation, a non-profit corporation, hereinafter referred to as
“CONTRACTOR?” which became effective on April 8, 2014 (the “Agreement”).

“The COUNTY and CONTRACTOR now wish to modify the terms of the
Agreement pursuant to Paragraph 6.1. The purpose of this First Amendment is to extend
the term of the contract.

The follow Section is amended as follows:

» Paragraph 6.1 is amended to extend the term of the contract through June 30, 2024,

All other Terms and Conditions remain unchanged.

[SIGNATURE PAGE FOLLOWS]




IN WITNESS WHEREOF, the Parties hereto have executed this First Amendment
by their duly authorized representatives on the dates hereinafter indicated.

TWO SIGNATURES ARE REQUIRED FOR CORPORATIONS:

1) CHAIRPERSON OF THE BOARD, PRESIDENT, OR VICE PRESIDENT; AND
2) SECRETARY, ASSISTANT SECRETARY, CHIEF FINANCIAL OFFICER OR TREASURER

ARCATA ECONOMIC DEVELOPMENT CORPORATION

By: X/é%/é'ﬁ_——::* Date:_ S /2% /1Y
Name: _Src_‘of)r Bcz‘Hﬁi’f
Title: R;f—fc(ﬂrn"’

By:

Date: 5// 2‘/( ///7’

daner Lk face

Title: S50 T/\/

Name~

COUNTY OF HUMBOLDT:

Date: & [8]19

X
Chair, Humboldt County Board of Supervisors

I~



SECOND AMENDMENT TO HEADWATERS REVOLVING LOAN FUND LENDER
‘ AGREEMENT

BETWEEN
THE COUNTY OF HUMBOLDT AND
ARCATA ECONOMIC DEVELOPMENT CORPORATION

This Second Amendment to the Headwaters Revolving Loan Fund Lendst
Agreement ("Agreement"} entered Into April 8, 2014, betwesn the Counfy of Humboldi
("COUNTY") and the Arcata Economic Davelopment Gorporation, a non-profit corporation
(LENDER") shall become effective on this 4"day of Asfh.2020.

RECITALS

A. WHEREAS, the partles éntered In the Agraement for the purpose of establishing
LENDER’s participation as a lender In the County of Humboldt's Headwaters Fund
{(HWF) Revolving Loan Fund (RLF) Program, as defined and described h The
Headwaters Fund Revolving Loan Fund Lender Manual (“Lender Manual™) through
June 30, 2019;

B. WHEREAS, by a First Amendment to the Agresment, approved by the Board of

Supervisors on June 25, 2019, the parties extended tha Agreement through June 30,
2024,

G. WHEREAS, In responsa to the urgent need of Humboldt County businesses suffering

" ~economically from'the COVID-19 local emergency, the parties now deslre to establish

a temporary Business Reslllency Emergency Loan Fund (BRELF) for six months from
the effective date of this Sacond Amendment;

D. WHEREAS, the purpose of the BRELF Is to provide emargency loans to Jocal
buslnesses Impacted by the GOVID-19 pandemic, for the purpose of supporting the
COUNTY's economy;

E. WHEREAS, due to the ongoing local emergency, this Second Amendment shall

immediately establish the BRELF and ils lending parameters, and guide its Immediate
implementation;

F. WHEREAS, with the Second Amendment, the parties now wish to revise the
Agreement to define and implemant the BRELF as set forth below; and

- G. WHEREAS, this Second Amendment will be immectiately upon full execution.

AGREEMENT

.NOW, THEREFORE, based on the statements set forth above, which ara Incorporated
as though set forth in their entirety below, the parties mutually agree as follows:




1.

2!

Eurooss. The purpose of this Second Amendment Is to revise the Agreement to
Implement the BRELF ag officlently as possible.

Purpose of BRELE. The purpose of the BRELFIsto [ssus emergency loans to provide
immediate furicing for buslnesses experlencing economls hardshlp due to the COVID-
18 panderie, with the anticipation that faderal, state andfor bank funds may bacome
avallable, and may provide a fepayment source for loans made under the BRELF, The
goal of the BRELF is to make as much funding as posalble avallable to amall
businesses in the Cgunty of Humboldt In the shortast tims possibla,

+ Tenn. The BRELF shall ba effeotive for six months from the Effective Date of thi

Second Amendment unless extendod by mutual agreement of COUNTY and
LENDER, -

. Ellolbility Start Data, Qualifying loans made by LENDER slnce the Shelter In Flase

Order was Issued In the County of Humboldt due 1o the COVID-18 pandemlc (March

. 20, 2020 are eliglble for the BRELF established by thie Second Amendment.

The Business Resillency Emargency L. Fi ELF).
a. Loans funded under the BRELF, shall have a LENDER's patticipation

- .. requirement of one-third, with HWF providing up to two-thirds of funding.

I LENDER's funds for BRELF loans meay come from thair own funds or
from other sources.

li. Additional possible tunding sources may ke but are not Yimited to

777 Humboldt Area Foundation; Clty of Arcata; Clty of Fortuna; Cly of

Eureka; other jurisdictions within Humboldt County; non-profit
organizations; o, from businesa or Indlvidual donatlons. -

* b ILls recognizad that not all businesses will qualify for fundling from other §OUrces

and as such may raquire these laans 1o be extended (termed out) for up fo five
years at tradltfonal rates. The flve years may Include the original six months, or
- for an additlonal six months for & toial of 66 months,

¢. As a profarred lender under the SBA 7-A Prograins, LENDER has recelved

e e ... AUthorlly to manage the SBA Paycheck Protection Program (PPP). The PPP

providas a 100% guarantes on loans made by LENDER,

d. The HWF Board met on April 14, 2020 andapprovad racommendlng to the Board
of Supsrvisors that should It appear that LENDER will exhaust all funds avallable
under its current HWF provislon of $9.5 milion or their avaliable matching funds,

" up to $1,000,000 from the Community Investment Fund may be transferred to
the RLF for the expliclt purpose of making PPP loans by LENDER. .

.. For BRELF loans up to $25,000, Interest rates will ba set by the LENDER af
minimal annual interast rate of two and one-half peroent (2.5%) for the Inftlal six
months, with payments deferrable for up to slx months, Match raquirsments on
loans of $25,000 or less may ba raduced fo 1/3 AEDGC and 2/3 HWF.




f. For BRELF loans In excess of $26,000 Inforest rates wil be set by LENDER,

Match requirements on loans In exoess of $25,000 shall be reduced to 1/3 AEDG.
and 2/3 HWF, -

0. LENDER will recelve an Inltial acdvance of $1,000,000 irom the HWF to
Implement the BRELF loans of all slzes and will be eliglble for further advances
as needed and approved by the MWF Exeoutive Director and CAQ.

h. Bacause funding will be mads to LENDER In advance, LENDER stiall provide all
lending documents to the County of Humboldt Headwaters Fund as 800N as
possible;.In no instance to exceed 30 calendar days of foan closings., The
advance of BRELF funds is made spacifically to provide Immediate asststancs
toward the survival of as many locel businesses as possible and In recagnition
of LENDER's staffing limitations. ) .

1. LENDER will take all acilons necessary to protect and assure borrawars repay
thair loans,

I To date, the City of Arcata has provided loan loss teserves for loans
- made In thelr jurisdiction. The City of Arcata is providing $250,000 as
resarves 1o raplace BRELF defaulted loans that must be charged-off in
pait or in full. The Clty of Arcata Is also providing direct loans 1o
businesses lacated within the Glty of Arcata, loans are bsing made and
adminlsteredIn separate agreements with LENDER or Redwood Reglon
Economic Development Gommigsion (RREDG). -

Il. LENDER will require borrowers receiving loans pursuant to the BRELK

. fo apply for US Sntall Business Adminatration (SBA) and other avallablo

federal and state flnancing as & condlition of particlpation in the BRELF,

at the discration of LENDER. Borrowers wiil also ba required to apply for

.- . ' asslstance from the North Coast Small Business Davslopment Center

) (SBDC).and meet with the SBDC for business counssling sarvices, at
the discretion of LENDER.

lil. All agreements between eltles or other partias and LENDER related to

- the BRELF are Independent of this Second Amendment and the

“ 77 7~ "Agresment. LENDER will manage loan loss reserves adninistration ag
get forth in applicable agreements between the COUNTY and LENDER.

8. All other Terms and Gonditions of the AGREEMENT as amended remain unchanged. '




IN WITNESS WHEREOF, the parties have executed this agresment es of the day and year first
herein above written;

(SE_AL) ' COUNTY OF HUMBOLDT

ATTEST:
CLERK OF THE BOARD

@WW ' BY: UWR, 6&/0

CHAIR BOARD OF SUPERVISORS
COUNTY OF HUMBOLDT =~
STATE OF CALIFORNIA

CONTRACTOR

BY: ﬁ’?&'ﬁ?—”‘

TILE: Pest Progdot
(Corporate Officer)

APPROVED FOR INSURANCE REQUIREMENTS:

/e

INETA DERI 6

BY: Phillips, Amanda B eorry o o BY:

'RISK ANALYST

Seceerary
(Corporate Officer)

ITLE:




THIRD AMENDMENT TO THE HEADWATERS REVOLVING
LOAN FUND AGREEMENT BETWEEN THE COUNTY
OF HUMBOLDT AND ARCATA
ECONOMIC DEVELOPMENT CORPORATION

This Third Amendment to the Headwaters Revolving Loan Fund Lender Agreement, as
previously amended on 6/18/19 and 3/20/20 by and between the County of Humboldt, a political
subdivision of the State of California (“County™), and the Arcata Economic Development
Corporation, a California non-profit corporation (“Contractor™), is entered into this f,?j‘aay of
- i; LN, 2024,

WHEREAS, on April 8, 2014, County and Contractor (collectively, the “Parties”) entered
into the “Headwaters Revolving Loan Fund Lender Agreement” (the “Agreement™), in order for
Contractor to become a lender in the County’s Headwaters Fund Revolving Loan Fund Program
(“Program™); and

WHEREAS, under the Agreement, County initially awarded Contractor three million five
hundred thousand dollars ($3,500,000) to be used in accordance with the “Revolving Loan Fund
Lender Manual” (“Lender Manual™), the Master Participation Agreement (“MPA™), and a
participation certificate (“Participation Certificate™) to be executed in connection with each loan
made by Contractor; and

WHEREAS, as part of each Participation Certificate, Contractor agreed to sell and assign
to County, and County agreed to purchase an undivided interest in, the principal amount
outstanding of the promissory note Contractor entered into with its borrowers (“Borrower’™); and

WHEREAS, under the terms of the Participation Certificate, the loan involved would be
considered closed when all loan and security investments were duly executed, filed and recorded
as evidenced by executed security agreements, guarantees, assignments, mortgages and/or
financing statements in favor of Contractor; and

WHEREAS, on June 18, 2019, the agreement was amended to extend the term of the
contract with Contractor through June 30, 2024; and

WHEREAS, in response to the economic effects of the COVID-19 pandemic in the
County, the County established a temporary Business Resiliency Emergency Loan Fund
(“BRELF?) to be effective for six (6) months and provide emergency working capital to local
businesses in response to COVID-19; and

WHEREAS, the Parties now seek to extend the Lender Agreements to facilitate further
lending activity by the Contractor under the agreement through June 30", 2026; and

WHEREAS, the Parties also seek to increase the amount of funding available to
Contractor under the agreement.

Third Amendment
AEDC Lender Agreement



NOW, THEREFORE, the Parties mutually agree as follows:

1. Section 1.1 of the Agreement is hereby amended to increase the funding available to
$5,000,000 for loan participation by the COUNTY.

2. Section 6.1 of the Agreement is hereby amended to extend the term of the Agreement

to June 30™, 2026.

3. Except as expressly modified herein, all terms and conditions of the Agreement as
previously amended remain in full force and effect. In the event of a conflict between
the provisions of this Third Amendment and the original Agreement, or any prior
amendments thereto, the provisions of this Third Amendment shall govern.

IN WITNESS WHEREOF, the Parties have executed this Third Amendment as of the

date first written above.

Arcata Economic Development
Corporation

o Res ngld

Name: Ross WELcH

Title: EXEcuTVE DiRECTOR

Date: 4=33 ~AoR Y

Third Amendment
AEDC Lender Agreement

County of Humboldt

By: %&,ﬁ %{/L/
b &D_ C%]I!Q!Q

ite: INCuC, Coroud oL BB (s
Date: LQ ¥ q' 903 (—[






